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Major Highlights of Budget 2077/78 

Prakash Gupta, BBA 5th Semester  

 

 

Finance minister Dr.Yubaraj Khatiwada presented Rs. 1.474 trillion rupees budget for the fiscal 

year 2077\78 in the federal parliament of Nepal (National Assembly and House of 

Representatives). The budget mainly focuses on the health sector, employment, and economic 

revival. This new budget seems quite different from the previous two as it has to deal with the ongoing 

economic crisis that has hit revenue and the nation’s two primary sources of incomes, foreign 

remittances and tourism. 

Many people had expected that new budget would be a dramatic departure from the past and would 

make bold decision to confront the ongoing crisis; however same elements from previous programs 

and does not signify a bold move to address economic challenges in the wake of COVID-19. 

Moreover, the government has set an economic growth target at 7% despite the estimates from the 

central statistics department that COVID-19 would restrict the nation’s economic growth to 2.3% in 

current fiscal year. 

The budget has major allocation in health sector (Rs.90.69 billion) while in fiscal year 2076/77 it was 

(Rs.68.78 billion). The government has prioritized health care system to deal with COVID-19 and 

similar cases in near future. 

 

• Education, science and technology; this budget shows an increased allocated budget in fiscal year 

2020/21 Rs.1 kharba 71 arba 71 crore while fiscal year 2019/20 it was Rs 1 kharba 63 arba 76 

crore. 

• Youth & sport: in fiscal year 2020/21 the total allocated budget for it is Rs 2 arba 36 crore while in 

fiscal year 2019/20 it was Rs 3arba 99 crore.  

• Drinking water & sanitation: in the fiscal year 2020/21 the total allocated budget is Rs 43 arba 10 

crore while in the fiscal year 2019/20 it was Rs 43 arba 46 crore. 

• Social security: Rs 67 arba 50 crore is allocated in the fiscal year 2020/21. 
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However, the government is not optimistic about raising the revenue target for the next fiscal as it is scrambling 

to collect the targeted revenue in the current situation due to pandemic. This pandemic has an enormous impact 

on fiscal revenue growth. 

 

 

Economic challenges for fiscal year 2020/21 budget  

➢ Improvement of public healthcare system. 

➢ Assistance for individual who lost their employment. 

➢ Financial relief for the needy. 

➢ Restarting or resuming projects paused. 

➢ Support to the hard-hit private sector. 

➢ Introducing new projects and programs. 

➢ Covering financial liabilities like salaries of government employees, pension and fiscal transfers to 

the local government. 

 

Nepal can’t rely on foreign grants at this moment as the most of the countries are themselves 

reeling under economic crisis. 

 

Article Highlight of Budget 2077/78 from a Business perspective.  

• Entrepreneurs will be provided a loan at 2% interest rate for startups from BFIs  

• Farmers will be provided the facility of the credit card.  

• Co-operatives will be encouraged to go cashless and to be merged. Sana Kisan Bikas Bank will be 

lent Rs 3.60 arba in order to provide assistance to several co-operative. 

 • Industries will be provided 50% rebate in electricity use during the lockdown. 

 • Industries and public transportation that have been affected due to COVID will get an extension 

in insurance.  

• The commodity market will be brought into functioning. 

 • Capital market scope to be enhanced by introducing debt management and stock dealers 

functioning will be encouraged • National payment gateway to be implemented  

• NEPSE will be made completely digitized. 

• Company registration and dissolution will be made easier.  

• Women Entrepreneurship to be established Economic Challenges for FY 2020/21 
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L e t t e r     f r o m     M o t h e r     E a r t h  

 

 

Dear Human, 
 

The day I created you, it was the most beautiful day of my life. I created you with great compassion and care. I 

made you the most intelligent animal on this planet. My other children were upset with me for showing much 

love to you and for making you the most intelligent. You were my dream creation, I always wanted to have 

someone who could take care of me and my children on this planet. I gave you wisdom so that you could 

understand me and my all creations. 

Now after years of your creation, I am writing this letter with great regret and sorrow. I have never imagined of 

this day, where I will be writing being disappointed with myself for giving birth to you. Yes, you are my biggest 

and only one mistake. I thought you would be my best among my children and would help me to run this world 

with love. You have now become selfish and cruel towards me and my other children. You have now forgotten 

for what reason I had created you. You are now using all your wisdom for being selfish and ruling this world 

independently. You are demanding more from me with no return. I am not saying that you must pay for everything 

I gave to you but I am asking just for your love and attention. Don’t you think I deserve your love? You have 

been killing my children with no mercy, Is this the reason why I created you? You are destroying the home of my 

innocent children; you are using them for your entertainment purpose and you are recklessly destroying my 

creations. Have you ever imagined how hard it would be for any mother to see one of her children killing and 

destroying other children? You are the reason of my children being at risk of extinction by 1000 times more than 

the average rate. One out of four mammals, one out of eight birds, and one out of three amphibians are at the risk 

of extinction. Take a minute and look at yourself, what you have become.   

You are becoming stronger in the field of science and technology, medical, infrastructures, etc. in a rapid way. 

You are trying best to increase your existence on the Earth and keep challenging me with the miracle done from 

science. You are inventing medical equipment, discovering new drugs and vaccines to keep yourselves away or 

let’s say trying to escape from death for a few long times. But is it happening? With your discovery of new 
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methods and techniques to keep yourselves away from death, I am also giving birth to new diseases that are far 

more powerful and deadliest than ever in your human history. In the past days, diseases like measles, smallpox, 

malaria, tuberculosis, etc. used to kill you. But now such diseases are curable with the help of your science and 

now you are dying with new viruses like Spanish-flu, Sars, Mars, and Covid-19, etc. which are deadliest than 

ever. The reason I am doing so is to keep balance. You cannot deny my rule.   

Your religions, ideologies, and economic doctrines are all dirty and ridiculous. You are calling poor to farmers 

and rich to those who do unfair business with them. Farmers are who take care of me from the early morning to 

late night, they are one who nurtures me and love me the most. And you people are making them poorer and 

weak. You make them to commit suicide from your unfair business practices. Richer is getting richer and richer 

whereas poorer are dying. Do you know daily 25,000 people die of hunger and 5000 people die of dirty drinking 

water? Is this the world you are trying to make for yourself?  

I created you to take care of everything that belongs to me. I gave you the ability to guard this planet. But now 

you are moving away from your duties and responsibilities. If you are not going to save my children then I will 

do whatever it takes me to save my children. I can save myself and my creations. You better take care of yourself. 

I don’t need you; you need me. Once there was one animal called Dinosaurs, which were far strongest than you. 

Have they ever thought something might destroy them within a few moments? But it happened and they had to 

leave me forever. I am here for 4.5 billion years and you have arrived just a few hundred years ago which is very 

few times compare to me.  So, I want to warn you all not to take me for granted. You, humans, are just 0.01% of 

all life but you have destroyed 83% of wild mammals. In this condition should I save you and let others be killed? 

Or destroy 0.01% which are you and save 83% of other species? 

Therefore, I would like to request you to take my words seriously and start to take care of me and my children. 

Droughts, hurricane, Wildfire, Cyclone, Viruses, etc. you are just warning signs. There is still time left to correct 

your mistake. If you don’t take action before it becomes late then I wouldn’t be able to help you. The way you 

are extracting minerals from my body, destroying my forests, rivers are making me weak. Just imagine if you 

would have drank all milk of your mothers without giving her enough nutrition, would she be able to survive? 

Just like that, I have now no more strengths in my body dear children. Please wake up now and start to make a 

change. 

 

With lots of love and disappointment, 

Mother Earth 

 

(Letter written by Ujjawal Bhandari) 
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Message from the Campus Chief 

 

 

 
 

 

 

 

Dr. Golman Gurung 
Campus Chief, Saraswati Multiple Campus 

 
 

It gives me an immense pleasure to know that Saraswati Business Society (SBS), society formed voluntarily by 

the students of BBA and BBM of Saraswati Multiple Campus, is going to publish its eighth issue of Digital 

Magazine. As education is a dynamic process in which new-fangled thoughts are supplemented persistently, these 

sorts of creative activities make the education system strong and realistic, and ultimately empowers the society 

and the country as a whole. I am proud to share that we at Saraswati Multiple Campus, have been attempting to 

set the exemplary notions in the academic vicinity through the application of modern pedagogy and learning tools 

to impart quality education for the overall development of the students. In this regard, these types of innovations 

and attempts of the students make us more enthusiastic and responsible to what we have been planning. Moreover, 

these kinds of students’ attempts keep us excited and accountable to plan and develop the academic and research 

infrastructure, including the start of distance and remote e-learning to fulfill the needs of our hard-working 

students.  

It is a matter of pride to share that SBS has completed two exciting years with a spectrum of activities, including 

the workshops on share market, the amazing food stalls, interaction sessions with global achievers, various 

orientation programs on communicational skills, group discussions on the economic effect of pandemic such as 

coronavirus and regular publication of magazine for the upliftment of understanding and academic level of the 

students.  

 

I am also glad to learn that this magazine has attempted to cover a variety of crucial topics on management, 

economics and business environment to better understand the situations. I hope the magazine would be helpful to 

the students of this campus and other institutions, who are interested with emerging concepts and scenarios 

relating to management. Once again, I would like to extend my congratulations to the members of SBS, 

contributors, BBA and BBM communities of this campus for providing necessary support in publishing the 

magazine regularly. 

 

Thank you! 
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• The recent US fourth national climate assessment found that between 93% to 

123% of observed 1951-2010 warming was due to human activities. 

 

• The last two decades of the 20th century have been hottest in the last 400 years, according to climate 

studies. 

 

 

• Sea levels have risen about 7 inches in the last 100 years, which is more than the previous 2000 years 

combined. The rising sea levels due to global warming could threaten the lives of people living along the 

coastal areas. 

 

• More than 1 million species have become extinct due to disappearing habitats, ecosystems acidic oceans 

all caused due to global warming. 

 

 

• The concentration of carbon dioxide (CO2)  in our atmosphere, as of 2018, is the highest it has been in 3 

million years. 

 

• “Bats Drop from the Sky – In 2014, a scorching summer heat wave caused more than 100,000 bats to 

literally drop dead and fall from the sky in Queensland, Australia.” 

 

 

• The United States produces 30% of the world’s waste and uses 25 % of the world’s natural resources. 

 

• More than 3 million kids under the age of 5 years die every year due to environmental factors like 

pollution. 

 

 

• Every year, the United States creates 11 billion tons of solid waste. 

 

• Air pollution kills 800 people every hour or 13 every minute, accounting for more than three times the 

amount of people who die from malaria, tuberculosis and AIDS combined each year 
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Climate & 

Environment 

Facts 

https://science2017.globalchange.gov/downloads/CSSR2017_FullReport.pdf


 
 

 

Answer from our last week question 

 

9 

Q
u

es
ti

o
n

 

 

 

 

Prabesh Lamichhane, BBA 5th Semester 

Both of the government have claimed that these places belong to their own nation. First India released it map with this parts  and 

then after recently Nepal also. 

But dispute is still going on. So, in my opinion the best idea will be peaceful table talk between both nations. And then also if the 

dispute is not settled both parties (India and Nepal) should seek for international help, show the proofs they particularly have. This 

dispute regarding border invasion is not the matter of now the disputes has been there from ancient times. This dispute has to be 

solved as soon as possible either by table talk or appealing in international court. We cannot deny the fact Nepal and India are 

dependent upon one another so the disputes should be settled in such a way that it doesn’t harm friendship between two nation. 

 

 
 
 Swastika Timsina, BBA 5th Semester 

Nepal should initiate for high level talk with India and sort out the things. We cannot solve it through war or any other 

means.  

 

 

Chiranjivi Neupane, BBM 7th Semester 

There is no doubt. What to do, not to do. The Nepal army force established to save the Nepal land and our sovereignty.  

Government of Nepal need to send the army force in the border areas. And need to increase border regulations activity by the 

army. India never wants to solve the borders disputes through the bilateral agreement, we are all known about that.    

 

What is your opinion on ongoing border disputes between Nepal & India 
regarding Kalapani, Lipulekh and Limpiyadhura? What steps should 

government of Nepal take to solve this issue? 
 

 

 



 
 

 

Q&A with Megna Dangol 

 

Megna Dangol, is a BBA student of Saraswati Multiple Campus, hardworking and determined towards her 

career   and interested in gaining new experience and active member of Saraswati Business Society. Here's 

we got chance to have Q&A with her.  

 

➢ Megna how do you utilize your free time?  

Well, there is many things to perform during our free time. I always prefer 

the thing that is productive and fun to do. After all the first thing that hits my 

mind when I get free time is doing something creative or else adding new 

experience in my life. I like to follow DIY or daily life hacks if in case i can reuse 

the waste material. Moreover, we tend to spend our free time on electronic 

device but I really don't waste my all-time using it. Furthermore, I listen to 

music, watch series, read my course book, catchup with my friend, make 

delicious food and so on. 

 

➢  Would you like to share any exam preparation technique for friends? 

 

The first thing that comes in my mind when it comes to reading is, I am having 

fun and it is challenge to myself that I ought to remember all the things here. 

Although, we find it difficult to memorize things when it comes to reading. 

The first thing I do for my examination preparation is "Staying out of social 

media". The most and foremost thing that I keep in my mind during my 

reading time is to have fresh water which helps me to memorize thing and 

stay fresh.   The next thing is I keep on reading and reading until I memorize 

the thing that I need to though it will take a day! At the end i never give up. 

 

 

➢ Any secret behind being college topper in starting both semester? 

 

Well, Hard work and Determination is what leads me toward achieving my dream. Until I don't work hard for 

myself, I don't find comfortable or confident about any kind of work. I only find the fruit tasty when it has come 

from my own hardship. Thus, more than believing in fate or being called lucky the fact about being good student 

is my determination, confident, hard work and belief to myself. 
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Megna Dangol 

BBA 3rd Semester 



 
 

 

➢ Why do you choose BBA? 

 

Half of the student after joining BBA seems to have interest on being entrepreneur. Yes, I do believe that we can 

become good entrepreneur but the reason for me to choose BBA is my own interest towards it. It's my own curiosity 

that lead me to choose this subject. Thus, after my graduation also I will definitely be doing thing that I am really 

interested on. 

 

➢ How do you find the environment of SMC? 

 

For me Saraswati Multiple Campus has become one of the great platforms to express my knowledge. I am able to 

show what I have really learn. And the greatest thing about SMC is the helpful and the supporting teacher who never 

back off whenever it comes to providing education. The presentation class has been really helping me to grow up my 

confident. 

 

 

 

 

 

 

 

 

 

 

 

 

Question of the Week 

What do you think the cause of Rukum incident where Nabaraj B.K. and his friends were killed? Do you think caste 

discrimination still exist in our society? 

 

Send your answer in no more than 200 words by 4 th June. You can send your answer via email or  in our Facebook & Instagram page. 
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E D I T O R’ S      W O R D 

 

 

Dear Readers,  

This week has been so disturbing for all of us due to the 

tragedy death of Nabaraj Bk and his friends. Nabaraj Bk, 

a 20-year-old athlete was so in love with Sushma Malla 

and were planning to spend the rest of their life together. 

But it was not that easy for them. Last month Nabaraj 

tried to convince Sushma’s parents to marry her. But due 

to his caste, her parents didn’t agree to his request. So, 

this last Saturday (May 23rd), Nabaraj with his friends 

and relatives went to Sushma’s house to take her. On 

knowing this, Sushma’s parents called their neighbors for 

help. Then the neighbors lead by local representative 

(who were all against the inter cast marriage) threw 

stones at Nabaraj, his relatives and friends. Villagers 

chased them to death towards Bheri River. The worst 

part is no any person from the community step in to stop 

this. So, what is the point of our education, if it doesn’t 

empower us to stop or speak in this kind of disgusting 

social problems. Many seminars and discussion sessions 

were conducted to end such caste discrimination in 

society. Many organizations in national level were 

formed to end such ridiculous & logic less social 

practices. And still this caste-discrimination problem is 

here in our society and is deeply rooted in people’s mind. 

These types of discrimination is forbidden by our 

constitution, but nothing has changed. Even the local 

representative who was elected to lead the society was 

involved in the incident. What kind of leader and what 

kind of leadership is this? In what direction is he taking 

our society? Our society is taking one step ahead and 

four steps backward.  

 

This terrible incident is not just issue of Rukum or 

Sudurpashchim, this is a national issue. We feel shame 

for such happenings in our country. We not as a certain 

caste group but as a Nepali should speak for the justice 

of Nabaraj and his friends. And this incident deserves 

high seriousness from our government. It should be 

investigated fairly in micro detail so that justice will be 

made to Nabaraj and his friends. The punishment should 

be given to all involved in such way that it will be lesson 

to all citizens in the country and will never be repeated. 

The government should strongly give the statement that 

this kind of caste discrimination practices are not in any 

way acceptable. We hope government will provide 

justice in this case and treat all the people equally living 

in the country.  

As of this Saturday cases of Coronavirus in Nepal reached 

1401 and if we see the trend, cases are increasing at the 

increasing rate. The situation is getting worst and out of 

control. We will need more resources, capital and time 

to fight this deadly virus. And this Thursday, budget for 

fiscal year was presented by our finance minister Dr. 

Yubaraj Khatiwada. The budget for the fiscal year 

2077/78 is Rs14.74 kharba in which Rs 90.61 arba is 

allocated in medical sector. We will discuss much more 

about our budget in another issue. But for now, we can 

confidently say the   government which is only spending 

around 6.15% of total budget in medical sector at this 

time of global health pandemic is not sufficient and 

totally logic less. It’s seems like our government doesn’t 

really care about our health and life. Anyway, we should 

at least try to be safe. Maintain social distancing but 

respect all people living in society.  
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